
 

Willmott Dixon Launches Early Payment Initiative For
Supply Chain Members

Thursday 3 April, 2014

Willmott Dixon is introducing a new system that enables its Category 'A' suppliers to get access to their
payments two weeks before the company's standard payment terms.

With cash the lifeblood of any business, Willmott Dixon's EarlyPay scheme will enable those suppliers on
42 day terms to receive their payments 28 days after the valuation date. In the case of suppliers that
have 30 day payment terms, they will be paid after just 21 days.

Companies that choose to sign up with EarlyPay will pay just 2.0% interest (APR of 1.5% over LIBOR) on
the period between the new earlier payment date and their existing payment terms.

It's the latest move to support the cashflow of SMEs from a company that was an early adopter of the
Government's Prompt Payment Code and already makes the majority of payments to subcontractors
within 30 days. The company has over 650 Category 'A' suppliers that are eligible to opt into the
EarlyPay scheme, which is completely voluntary. There are no charges for signing up to EarlyPay and
companies can choose to leave the scheme at any time in the future at no cost and return to their current
terms.

Willmott Dixon will progressively introduce the scheme, developed with Lloyds Bank, from May following
a successful trial with a number of suppliers who have tested it and have given feedback. Similarly prior
to the launch, the company has fully briefed a major trade body on its intended approach and is holding a
series of road shows across the country to explain EarlyPay to Category 'A' suppliers and to answer any
questions.

Group Chief Executive Rick Willmott says:

"It is absolutely in our interests that our supply chain partners are successful, remain liquid and are
profitable. Healthy cashflow is an essential element of our industry's ability to operate and we have
deliberately created an early payment system that is both transparent and advantageous to our suppliers
should they choose to opt in. I believe EarlyPay is exactly that and if asked would Willmott Dixon sign up
to a similar scheme with the same terms and conditions, it would be an unequivocal yes."

-Ends-

For more information, please contact:

Andrew Geldard?
?T: 01462 671852?
E: andrew.geldard@willmottdixon.co.uk?
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