
 

Ultra rare pink diamond fetches 71 million dollars

Tuesday 4 April, 2017

Sotheby's auction house broke a world record on Tuesday selling a giant 59.60-carat Pink diamond for
over $70 million dollars in Hong Kong.

Sought after by three clients, the Diamond nicknamed the “Pink Star” has become the most expensive
jewel sold at auction to date and was sold to a telephone bidder.

The diamond was graded by the Gemological Institute of America and is roughly the size of a quail’s
egg.

De Beers mined the gem in 1999 and the 132.5 carat and rough diamond was cut and polished over a
period of two years by Steinmetz Diamonds.

The “Pink Star” was previously sold for more than 83 million dollars by Sotheby's in 2013 however the
sale fell through due to the winner failing to pay.

The record was previously held by the 24.78 “Graff Pink” diamond which sold for over $46 million dollars
in 2010 at Sotheby's in Geneva.
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