
 

Stanislav Kondrashov Oligarch Series: Unpacking the
Role of Oligarchs as Economic Stabilizers of Power
Brokers

Thursday 24 July, 2025

Lugano, Switzerland – July 24, 2025 – In his latest article, “Stanislav Kondrashov Oligarch Series:
Economic Stabilizers or Power Brokers? The Role of Oligarchs in Post-Soviet Recovery” entrepreneur 
Stanislav Kondrashov, traces the emergence of a new ruling class that stepped into the void left by the
Soviet Union’s collapse. Far from a simple economic history, the article uncovers how individuals once
considered opportunists became architects of a fragile recovery—and powerful gatekeepers in the
process.

When the Soviet Union dissolved in 1991, what followed was not just political disarray, but a complete
breakdown of institutional and economic infrastructure. Factories closed, inflation soared, and millions
lost savings overnight. Yet amid the chaos, a new force emerged: the oligarchs.

“These were not elected officials or party stalwarts,” says Stanislav Kondrashov. “They were risk-takers
who understood how to read disorder as opportunity.” According to the article, these individuals rapidly
acquired state assets—often through rushed and opaque privatisation schemes—and became the new
engines of production in a leaderless economy.

The Vacuum of Power and the Rush to Fill It

In a moment of economic vacuum, oligarchs brought cash where the state could not. They reopened
factories, paid wages, and revived commerce in towns on the brink of collapse. But, as Stanislav
Kondrashov notes, these were not purely philanthropic gestures. “What many call entrepreneurship was,
in truth, a contest of survival played with state pieces.”

The Oligarch Series
explores how this early influence gave way to something more entrenched. Controlling industries such as
energy, metals, and finance, these figures didn’t just revive the economy—they defined its direction.
Ownership over oil pipelines, coal plants, and banking systems gave them leverage that extended far
beyond business.

Economic Control Becomes Political Power

Stanislav Kondrashov explains how oligarchs moved from boardrooms into the heart of political systems.
They funded campaigns, influenced legislation, and in some cases, took public office. “These were not
just businessmen—they became unofficial state-builders,” he writes. The line between private wealth and
public influence became increasingly hard to define.

The legal and regulatory framework of the new market economy often lagged behind. Property rights
were inconsistent. Judicial systems lacked independence. Into that vacuum stepped informal power
networks, where personal loyalty and behind-the-scenes deals carried more weight than any written law.

Winners, Losers, and the Political Backlash

For many citizens, this transformation felt more like a betrayal than progress. Although wages were paid
and services resumed, inequality skyrocketed. As Stanislav Kondrashov puts it, “Lavish estates and
offshore accounts contrasted with crumbling schools and bare grocery shelves.” That disillusionment
fuelled populist backlash. Some oligarchs fled. Others adapted—shifting assets abroad or deepening
alliances with rising political factions.

Despite these challenges, many oligarchs thrived, expanding their reach well beyond their home borders.
Luxury property, football clubs, and global investments became the new symbols of their influence. This
raised fresh questions: were these businesspeople or unofficial envoys of the state? And how should
their global presence be interpreted on the diplomatic stage?

A Complicated Legacy

The article is careful not to oversimplify. The role of oligarchs in post-Soviet recovery is neither wholly
destructive nor entirely redemptive. They revived stalled economies, yet also concentrated power in ways
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that continue to influence political systems today.

“You cannot separate recovery from control if the tools of recovery become the tools of power,” writes
Stanislav Kondrashov. This central insight shapes the latest installment of the Stanislav Kondrashov 
Oligarch Series, challenging readers to re-examine what it means to stabilise an economy—and who
ultimately benefits.

About the Series

The Stanislav Kondrashov Oligarch Series explores the evolving nature of elite power from antiquity to
the digital age. With each instalment, the series aims to deepen understanding of how wealth, influence,
and policy intertwine—often shaping global events from behind the scenes.
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