
 

Fintech startup EasyEuro raises US$4 million funding to
launch a Neobank for cross-border SME traders between
Europe and Asia

Friday 7 February, 2020

Paris, France, 07 February 2020. -- Paris and Shenzhen based Fintech startup, EasyEuro, offering digital
banking services to SME trading between Europe and Asia - with initial focus on China, has announced
the completion of a US$4 million pre-A funding round. This round of financing is mainly to be used to
accelerate company growth in product development, talent recruitment and market expansion.

China and Europe are the largest trading partners in the world. Import and Export volume between China
and Europe from SME businesses reached US$323 Billion in 2018 covering goods such as textiles,
furnitures, toys?foods?wine, cosmetics etc. and online eCommerce via Amazon, Shopify, France’s
Cdiscount etc. is over US$100 Billion in 2018. These SME businesses, mostly located in as many as
dozen European countries, lack the ability to easily receive and disburse payments in currency of their
choice. Chinese SME also has a difficult time of conforming to European banking practices. 

EasyEuro aims to provide their SME clients with a digital mobile wallet which comes with a multi currency
banking account to send and receive cross-border payments in the currency of their choice. Clients can
apply for a MasterCard linked with their EasyEuro account that can be used worldwide. The digital wallet
supports most major payment acquiring methods such as Visa, MasterCard, WeChatPay, Alipay and
UnionPay and allowing customers to benefit not only quick and simple remittance but also favorable
exchange rates that can be protected during the trading process to avoid exchange losses.

EasyEuro has built a suite of open APIs for their strategic institutional payment partners such as Geoswift
and SwiftPass, enabling key functions such as collect, convert, remit and pay, all in the currency of
choice, which will cover the entire business flow of international trading from China to Europe. 

After completing the seed funding of CNY ¥5 million in September 2018, EasyEuro has raised US$4
million in Q4 2019. This round is led by Shanghai based Ally Capital, and followed by seed investors
SwiftPass, Geoswift, Shanghai based Fintech specialist Huashan Capital and Unity Assets. 

EasyEuro is founded by a team of Chinese entrepreneurs living and working in Europe in November
2017. It’s led by Dr Ryan Li, a Phd from Aix-Marseille University whom lived in France for 8 years with
entrepreneurial experience in tourism, as CEO; and Densen Xue, the ex-Chief Architect of Huawei
mobile payment wallet which is deployed as M-Pesa in Africa, bKash, TCash, JazzCash, etc. in Asia, as
it’s CTO.

EasyEuro has kick started it’s payment business in Europe in 2018 with several hundreds merchants
online and offline. It is an authorized e-Money Institution under UK FCA, and permitted to operate in the
European Economic Area including France, Germany, Netherlands?Italy, Spain, etc.

About EasyEuro:

EasyEuro aims to be a Neobank servicing SME trading between Europe and Asia. Founded in Nov 2017
by a group of professionals with international vision, EasyEuro is charged with a clear purpose of making
cross-border payment easier and more efficient. The core members of the team are from companies
such as Huawei, HSBC, RBS, Ukash, Western Union and JP Morgan.

About SwiftPass:

Founded in 2013, SwiftPass is a leading Fintech company dedicated to providing mobile payment
solutions to commercial banks in China. In 2017 SwiftPass became the first public listed company on
Shenzhen Stock Exchange (300180.SZ) providing mobile payment solutions.

About Geoswift:

Geoswift is headquartered in Hong Kong with offices spread across Beijing, Shanghai, Singapore,
London, Vancouver, Seattle and San Francisco.
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In 2007 Geoswift is licensed with the National Forex License by China’s State Administration for Foreign
Exchange (SAFE). Geoswift has taken on the role of a Cross-border Clearing House to provide
frictionless payments flow from regions to regions to satisfy with the rapid changes in regulatory
requirements and ever-increasing demands in payment efficiencies across the globe.

To learn more about EasyEuro, please visit www.easyeuro.eu

Contact:

Ryan Li, CEO 

lihaixiang@easyeuro.eu
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Company Contact:

   

EasyEuro  

T. 0644397283
E. lihaixiang@easyeuro.eu
W. https://www.easyeuro.eu
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