
 

Economist Lord O’Neill hosts business breakfast raising
£10,000 for children’s charity MedEquip4Kids

Thursday 3 May, 2018

Children’s health charity MedEquip4Kids was delighted to welcome Jim O’Neill, Lord O’Neill of Gatley,
to host a breakfast business at the Radisson Edwardian Hotel in Manchester in aid of the charity. The
event was attended by over 100 guests from the business community, raising nearly £10,000 for in the
charity in ticket sales and donations on the day.

Based in Manchester, MedEquip4Kids improves children’s healthcare by providing equipment and
facilities not available from limited NHS resources.

Once breakfast and coffee were served, MedEquip4Kids chairman Brian White welcomed Lord O’Neill
and gave a brief introduction to his many impressive achievements. After graduating from Sheffield
University, Lord O’Neill studied for a PhD at Surrey and went on to become a renowned economist,
working for various banks including 15 years at Goldman Sachs Division of Asset Management. He is
especially well known for developing the acronym BRIC (Brazil, Russia, India and China), a group of
countries considered to be at a similar stage of newly advanced economic development. In 2011 he was
named by Bloomberg Markets magazine as one of the 50 most influential financial professionals
worldwide.  

Lord O’Neill told us a little about his upbringing in Gatley, where he attended Crossacres Primary
School. He was often beaten up because he was from the “posh” part of Gatley, an experience which
was to have a significant influence on his life. He learned to play football and eventually became friends
with some of those boys. When he returned many years later, he found that three of the lads he’d played
football with had died young, one from alcohol addiction and another, who had never had a job, had
taken his own life.  

These experiences made him conscious of how fortunate he had been in his life, and this inspired him to
become a founding member of SHINE (Support and Help in Education), a charity dedicated to improving
educational opportunities for young people from disadvantaged backgrounds. 

When Lord O’Neill left Goldman Sachs he had a desire to do something different, though he wasn’t sure
at first what that would be. Then he was asked by David Cameron to lead a review into the problem of
antimicrobial resistance. His wife, who is a scientist, commented that it was the first time she’d be able to
understand and be interested in what he was doing! Lord O’Neill has subsequently co-written a book
called Superbugs: An Arms Race Against Bacteria.

After the talk the floor was opened up for the audience to ask questions. Perhaps unsurprisingly in the
circumstances, the first topic to be raised was Brexit. Lord O’Neill’s view as a remainer was that there
were likely to be negative consequences of Britain leaving the EU, but it perhaps wasn’t the most
important issue facing the UK economy at the current time. In fact it was possible that increased
productivity could eventually make up for any negative impact of Brexit. But in order to achieve that
productivity, it was crucial to tackle geographical and intergenerational inequality – factors he believed
were responsible for the referendum result, especially in places like Sunderland where people had felt for
decades that they were being left behind compared to other parts of the UK. 

This led on to the subject of the Northern Powerhouse, an initiative which Lord O’Neill has championed
and remains heavily involved in. In his opinion the six key factors in regenerating the northern economies
are: devolution (in particular healthcare - he mentioned that in areas of North Manchester the life
expectancy for men is just 59 years old), transport, education, skills, businesses moving out of London to
prevent young people in the north having to relocate for jobs, and backing from private sector and council
leaders. 

Finally Lord O’Neill was asked about the best emerging markets for UK exports, and he emphasised the
importance of China. Although its growth has slowed recently, it still creates an equivalent of the South
African economy every month. One important area is Chinese consumers: Apple now sells more iPhones
to Chinese customers than it does to US ones. Other key emerging markets he noted were Vietnam and
Laos. 

At the end of the breakfast Lord O’Neill, who is an enthusiastic supporter of Manchester United, drew out
the winning envelope from the prize draw. The lucky winner went away with a Paul Pogba shirt. 
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MedEquip4Kids would like to thank everyone who came along to the breakfast and contributed to helping
to improve children’s healthcare. In particular the charity is grateful to Lord O’Neill for giving up his time
to deliver such an entertaining and informative talk, and to Nigel Alliance OBE who generously sponsored
the event. 
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